
 

Minutes of the meeting of the Finance, Planning and Resources Committee 
held on Tuesday 7 November 2023, 4:00 PM - 6:00 PM GMT 

Present 
Michael Cutbill (Chair) 
Shona Brown 
Peter Fidler 
Devonte James 
Dave Phoenix 

Apologies 

None 

In attendance 
Alex Bush 
Simon Cruickshank (via MS Teams) 
Tara Dean 
Richard Flatman 
Deborah Johnston (via MS Teams) 
Nicole Louis (from agenda item 7) 
Dominique Phipp (Secretary) 
Ralph Sanders 
James Stevenson 

Observer 

Duncan Brown (via MS Teams) 

1 . Welcome and apologies 

The Chair welcomed the meeting attendees. 

The committee noted that this meeting would be the last meeting for Michael 
Cutbill, the committee Chair, and of the committee itself. The committee 
would be closed in December 2023 and two new committees would exist from 
January 2024 to carry on its work. 

The committee noted that an additional Board of Governors meeting on 
Thursday 9 November would consider the (minute 
items 6 and 7) in detail. The committee would not be able to provide 
assurance to the GARC and the Board on the accounts for the year ended 31 
July 2023 until is resolved but would be able to 
comment on the narrative statements in the accounts which were not likely to 
change. 

2. Declarations of interest

No interests were declared in any item on the agenda. 











The annual report and accounts would be discussed by the GARC and the 
Board of Governors at their meetings later in November 2023.  
 

11.  Draft letter of comfort to SBC 
 
The Group CFO explained that SBC’s auditors require a letter of comfort from 
LSBU to support SBC’s going concern statement. The committee noted that 
SBC’s financial position has significantly improved following the turnaround 
process, and it is now operating at a breakeven position in terms of cashflow 
and is a going concern. 
 
The committee approved the draft letter of comfort to SBC. 
 

12.  Treasury management report 
 
The committee noted the report. 
 

13.  Additional information on Group Insurance Programme cover 2023/24 
 
The committee noted the report. 
   

14. Any other business 
 

 The attendees thanked the Chair for excellent steering of the Committee. 
 

 
 

Date of next meeting 
Not applicable – this would be the last meeting of the Finance, Planning and 

Resources Committee. 
 

 
Confirmed as a true record 
 
 
 

 
 
(Chair) 

 
 
 




